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This Agrecmen t is enterftd bio on Uiii ] tt da^ of Sepienfliisr 20D4 by and 






tetiwcn China tTatior^ Of&hori Oil Qurporfition (heremaftfir rtfcrred to 
ts "CJ^pOC"). ^ wrapany organized and existing under ihc laws of tht 



■» .* 



People's Rtpublic of Chitia, having its headquarters domiciled in Beijlns 

-. ■ ■ ■* 

as one part; and Philippine NatiQial Oil Compan/f&crsinaftiir referred to 



^''^9^1jJ 9°^0^ omi^^A !^t?ii^^ *mdti the taws of the 



'*' - * _' 



R^ublie of the Philippirues, having its hcadttuaners domicilHJ at Fort 

■ 

jBo^cio, Tagujg, Mefro Manila, ns ihe other part 



fr ^ 



•NOC are collticdvely reftrrcd to as ihe ""Partje^ 



f ^ 
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WHEREAS, CNOOC is a state-owned ojl company of dis ?MpIe"s 
Republifi of Oiint 



jK 



WHEREAS, PNOC is the nalional ail company of the Republto of ihc 



T- ^ 






WHEREAS^ :he Parties* re^Kiive g&vtmmefits hftve caressed ihe 

WHiuuiiment lo pursue efforti to transform diF South China Sea Into an 
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VC«<3fC(HJperuiOt1t 



*■ L + 



WttEttEAS. In paimmmii^ "b^v* fltil «U,vif* in Mmita. CNOOC wd 
PNtX: Explorstion CBTonHon fPNOCECi a atilitdjoiy orj^MOG. Ticld 
d]M:ui93cn» wa[h i vie# of tfiuurui b ft jotm TV»&rcb cf pclreleufn 
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In tlse Eub^c^fLjeni om^uiq^fi cf CNOOC Bid fKOC HC 1^ 



• - H 




thfiA^citieotror 



to fli ilie "AETcemcEiti"): 



uit Sdimic LTndcTUl^g (hcirciful\cr iCibmul 



%Hp£ASj in ihff i^d mMiiogs, b w*t ^jjiwd ihn the riamng of iljft" 



+ . 



- r ^ ', 



Agrsmcrit hy W^iA FadJcs skull DOt.undcrmbe llae but: poshion bctd b/ 
^Govcinmcnl laf Mch Piny n tbftSw^ Oiwii Se* Fmn^ 



■'' 



^ 1 J - "," - 1 , - - . 



3w5 ihe cxdujtvfi rigjit to slfo JhEs ApMnnEit ftttli tWOC for a loTnt, 



mArm£ uitmc UlldefilJicLttg M,dtiji lli£ A^FCtsA^ 



WHEREAS, ^m^trtfie iintlifliiifti;pi3n^:.fihc Hiilijp^fai^C^kvsmnKflT, TNOC 
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hw ih? axelasivt cfghr m ii^n Sw^s AsrewMm wltli CNOOC for a jwnJt 



NOW, THEREFOR£, ^ Pirtt« terel^ a^m^ fflttow: 






L* — - ^ . _ H . H . '■! * ^ _ ' ^ X 



Aaremetu shtU be Tl™a (3) yrara flartinE ftmj ihc dirte of 

coiranmccmen^ oftmplcmerittEiQn nfilu- Agr«inuli.llH|Aid[hTEc-ycAr 



AWfc]e 3 Tttt! Aj^nranil Am 

I * 

a t&ti] 1JT4 of ena fiuwlM fbrty-two qhonand d|^ Juio^h] tnd 

B^fira^c 1*5^M QfiiJ {he MOEdumts of ihft cqii»«ijfib pdrtt of dw 
feountbiry Knei En the ArMX^A"* flHachfifl Jt^rcCa.. 



■i^ 
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^ifcl»3* f.Li»iij:,ijyi 



EmH Party iMt be resfrnfrb!* for iIm cgfH rf iis uvm pfi3c.rirK] 

r W 

ifMisisai for ihs ImptemftitirtwEi of thti Ag^oemcnT Sudi msu ihiAl 

trtvel and KMEnmedntlon. HowrvEj, du c.^pmscs InnHwd far MnyiciR 



out sticKettviEiB ttfe^ied lo In Ankte 4, 1 hweof uid my other BKe*Miry 



»hftUJ3cjtinredbyUKr«itF«i Ln equal Huru, 



^\rtlc]e4 StsSimtc^rk 



4-1 tE h ifiTTHl chas Mrtain amaimE of 2D kkI/w 3P KLiHiiE lif-H ihall In 
ihil[ be ccpfoc^i3rf:*^tHn ^ A^flnwflTcmi, 






4.2 The nciuftt BDiHiiJ wwk jffOpKfi md Ijudget wjitijn the A^tomBJ 
TVnn. ilial] be ronmilatHl i?j' ihe Joim C^jmiJng CoanmEticc nTani id fn 
Articff 5 hereof pijEmMttM»Pi^<y.a^^ Hk minpnuiioa 

*wl cviltutlan wi (krta shaaW be dnnr b> ■ j^ tetm c««ed by fte 



■ • 
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Article 5 The Joint Operaiiiig CommittM 



5.! For tTic proper perfbnnance of ihe Joinl activity, liie Parties ^halE 



1>fr r -. * 



C5p]bii:ih a Joim Operating Commhttt ("JOC") wiihln tliirty (30) days 

F 

- + 

fiom tlic date of Mmmcnctmcol of the implementation of the Agreement 



<.*^ _ t * ^_ L- a 



S.2 CNOi^C and PNOC shall c ach. a|i^mt tlir?e (3) f cpre» ^tatives to form 
Ibe JOC, and each P am sh^tU desi^iate one of its rEpre&&nt^vt5 as itj 



'-■ ^*w -^- wi HI* 



qhicf represfiitative. When & decisEon b to be made on uiy proposal, the 
cttiof rcpfMemative ftotu cacti Pstrty shall be ihe spokesman on behalf of 



ifte Party. 



( 
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''S)3 D^ci^ion^ of ihc JOC shall be n^ade unauiirijously through coGSultation. 



** 



5*^ TlLt Parties shall empo^ver the JOC to; ' 



SAA FDrmiili^ did vsnud work program ai^budgfti 
^A2 Discuss and d«i^:Eiuiie the maiiiicr of data RcSlangc^ 



' * * 
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Arraflge juriher joint studies; 
5.4.4 Fdrmulate ±c aclisal plan for ^etsoik Uftft ^uJsidon; 
5-4.5 Sigfi subcoittnLcts ajid sen^lcc coB^acts ior sei^u^i? Ibe 



4 + r 



^cfjubiLiorL and prdc^s^iti^jwid 
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9^ ^Ej5fpr|aAti4eviiJu;^ 
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wiIluIjo^ Tcjjcut lo- :fti Pafijci* 



J J The JOC fnay discuss and dcifrmine wfivim Jofe dcKripHaFu, wo^ 



L T ' . X ' -. 4 li 



^ocalurea, ths tKablishnwat o^^tiiifihnu l>ediM^ m«lwds otwh culls, 

+ 

; Pd 1^ jott3t icEiYiiy n»y require. 



5^ Tbo Joe ihfltl report (f> thf PsrtL« on s Eund^ boik the pro^vH of 



AttJtte S Sutcftrttratts and Service CofLinclt, ' 

^ f - ,., .. 

6.1 As » ^=ric™{ m!^ the Pwti« ^^w to hive ti({«iivii Bwl equ&l 
pBrtk^ie^ iii bII lurflvlTiet Tnkutai cn ilie impleiDenEiliop of ihHE-' 



C-2, Ue Partto *p« tflitje vtiJ-Jj fff Cl^OOC or PMOC ftffiisats xo 
conduct the ftf[jffi61ine ac^uijiUm previiM ifemlvt cons m cDmixiiti w 
and reii3ma^la,Tbe Pmtn ihaUvmibm eSwu lo lEtowjuch vkscEi of 
CNOOCs amiiites and V^OC't iffiliMs to u« !hc joiy of ttw 
PhlUpplftH Of Chilli, as the cu« niBj t£, s&afi nKtjsiry ft*pp!t». * 
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4.V 






for l>ift p'Jrpo5C of Imp] ernentation of this AfitxeTnem, lo the Partiea' 
rcspwi^Uve &ov£nimer!5, afnHatei' Or JtOfik cxcTiangfis on which a Party s 

p J 

£b£iru are ragisuiftd^ 



Allele 12 Mi^c?t]flrL&ous Provisicuru 



• f 



12.1 Tht panics shaU cKOrt ibejr tcrt flffbrts U) settle amiiWy (hrmigh, • 
coEisuliataoti any dispute arising in connQCtian whh the j;^Hfo^IO^^^ ^• 

interpretation of an^ proviaion herwf- 



* 



_ J 



12^ All the d&ta und InfcinnaiibTl acqinired for the ftilfillnienl of the 

• \ 

Sciimic Work referred tfl In Article 4 hereof antf ihGil- iriliiTprtiiffon shall 

j ' 

b« jointly iSttlKd by itie ?&rfiesH In ilit cvtni Qiii Party vvish« to $dl or 



' V- •*. 



di$clo^ ihe abova-mantioned data and inforfflnrton after ihft iS^ratlon of 
Ibe cortfldEDtiality itrmi prfor ^Tfrten consent Therefore shall be obt^Jiad 

r d 

from Oie Oilier Pariy, - 



12.3 All ntniccs and docurmcnls by qm Pany lo the otti^ Party ahall W 
delivered by hand or sent by jmail, registered airmail or farisi^ile 

^'^T^ttfisriiiision to the addresses herauniier$pedfiedt 
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AnkFeT Mutual AaJjudu 
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BcMinKy sqp^j/ i#tl^to olHim lU iJic nKetwiy pciraili cm a Einttly buid. ■ 
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Article 8 Ne£DtkHi![wi torn 



. In Uw CTHiE thfi PAtiiej dKt ID tnb^^ InU) i»sDt!i&w for ttEnIng k 
J50i* AcM^M 4i^«^ fcf furtEitr noopeniion ccvtring gn or jwut of 



.I' 



Av 



llK AgpiemHit Area prfw to orit its expir^on &rtlK Agreemtm Tcna^ 
il]eii ju* nflftftsiailftiw jhilt iidf« p;infl J«rii^ iha Aerteoirni -ftmi 



^ * H- -^ 




- +-.,-^V^ 



DF 

p«cT<JoriijWypM>)ii*y3.rQ|tflfwu^tbedaic &f flxpjrniiMi &f tht 

^flJiftraQti TEim £»II oTih^tchlTcnQdittftlKrciniiller rtftned id u th«: 

"Wcjlotfittei.PtitaiT, The Wegotii[i<m P«i«l ital]. in memd for Oib' 



Idft pUrposE qT nceoliitjont 1xtwn.>n CNQQC atid FNOC, Dmir* such 

Ncgptatlm Pttiml, unlfiH o(h«v/iie agrred ly the PnntK. ntri^t Party 

nb -4-*Td-LL - jT J _ j_i jr- « -4--- 

undfTHilcIag r a^> o4hcr ^iprcrmoiii wtih any it^ puty wEthte the 
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9. 1 E>:t?t(tt for Xht RSsfiSon cfCNOOC! fflaiftc«Ben( flinttt&ns, C>iOOC 



. ■ 



itiidcr Shu Asr^cmeinL la ofw of itj vlliliiiei (ll it undfi«»d'b|^^e PoAia 
Ihm suc!i nfTiEittit sholj b« PNOC Ed. Eadi af OWOC aid PNOC A^l 



*- J 



provide one »noihcE wi(h copies of'^ wrhiea ipfemenE for lucfa 

' ■ - - - K 

,a»iiBnifient of *IE oflu riflht^^^ abl^gujonf- 



'•* 
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9.2 Escepi" Tor ffiq asst^cnts ScscpJcCtO^M 9,1^ eo^l^wtv'skill ' 



n- 



-si^ al[ or part af its righi: and oaliga^SltB under th^ AgrtsrnJMt t& my 



Uiifd party withoul ths priof writicn conserti of ihe other Party. 



ArticLo 10 1^ trcipation of aTliIrd Pai;ty 



Jf after iltc g^ecutlon of :his Agretmcnt, t third country^s naticnoJ oil 
com|iJioy fomuiTly exprtsscs t6 herein Parties hs isric^is desire to 
Participate ijp^cjom: niurine seismic tmdert^ongMjjtemp] ate d 

w 

Azff&inirair CNOOC and PNOChcrebv :i£^cc to ^pen discussAons wldv.the 
3«£if Ihjrd p^irty with a view of alLovving the bttcr's pcLitBcipation mrfer i^iia 

, — - . - 

A^cmcnt, uAdtf such terms and coodition? mutually accepiabte to 
CNOOC, PNOC Bn^: such *int peuty* 






H' t I 



This Agi'EiCFneFU and bJI relevant documtnEi, ififormation, data and reports 

-J 

^vtih respect to the jotiii marine Kismic undertaking shall be kepi 

^Hplrfhtion and shall not be dasclg^ed by a Pa^ty lo any Ihtrd party wjEhout 
the ^vtiiton consent of the other Parq^. However^ no consent shall be 



J d - ■ -r_i J 



TiiqiiiT^d when said doeuirjehts, infflrmaEiDn, daitt md reports are disclosed, 



n 



^ 



/ 
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UtiidiFffrlv may change its cwiiirt5$ ori^osentativc by a written noiicft 

f + 

w the other Party- 



iZA The Panics' rifihiSj b»rest anJ obligations under the A^tcmcnt ^Kall 

ba on equal ba^is- 



i2-5 Tlie Parties CQmmii to obscn^c and foilow sU laws and regulations, m 

ft 

wll'flj'afiy tnt^tiSiriiit obllgiitlbn, of lhcIrttSBftcWe~ countries that mny 

. ., , A 

hzive n bearing on this Ag^&meql or ^^ further or subsequent ^greemenu 
that may bfl sigcKcf byl^F^ics. 
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12.6 Al^er tlie Agrument is signed^ ft shall bt approved by the Panics' 
rtE^pMsrtfve goverrsmcQ^, Thif later dfite of tufih fippfoVals shiJl fro tiK^ 



1 r^+-+ '* 



'^— - r . .fc 



effective date of the A^ptement Tit Pflale& ag^ree that si»o first day of the 
ruiqtith foll^winB tbe eiicy live ^ts of the Agreei^^t shall b^ th& da|e_ qI 

cgmmcncemerit of the implamentatioffi of the Agreement. ' 



12.7 The Agf^meflt shnTI te wrttlcn in both QilnB* and ^rHsK 
Iv^uages, pdtoth versions shall hqye cgufj force end e^ect. 
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Fwr PNOri 
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OJOOC 
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*F0 Boik 4703. No> 6 l>gF^2hiii^iiwii Xlujie 

r«jpk'fi Republic &f Chira 
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Thsr Agrceniefii la sl^cd on dils 1 day^l^Septenibcr 2004 in Bey mg^ 



Ki 



napless R^ubtic of China by ihe authorize r^prtscraativcs of the P^rtjeii 






Chiim t^aiEonAJ Oi^ore Oil CorpwAtioEi 



^ r r-"^— — "■ 

1 




title: President 



{ 
HiHippincNattonaJ Oil Company 
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Signature: 




mt]c* JPtcsidcnt and CEQ 



